UNITED WAY OF QUINTE INC.

{(Incorporated without share capital under the Iaws of Ontario}

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31,2008

The accompanying notes form an integral part of these financial statements

WILKINSON & COMPANY wuip

2008
Bequests and :
Operating Capital Contingency Spectal Trusts Interfund
Fund Fund Fund Fund Eliminations Total 2007
$ 8 3 $ $ 5 $
CURRENT ASSETS
Cash 885,516 885,516 801,397
Porifolio investments - Note § 157,039 57,063 214,102 226,493
Accounts receivable 18,504 1,404 1,626 21,594 22,031
Pledges receivable 785,120 785,120 963,456
Prepaid expenses 24,091 24,091 25,180
Deferred campaign expenses 291,728 291,728 267,066
Due from operating fund 270,381 (270,381)
2,005,019 NIL 428,824 58,680 {270,381) 2,222,151 2,305,623
PROPERTY, PLANT AND EQUIPMENT - at
cost less accumulated amortization - Note 6 285,136 285,136 292,163
2,605,019 285,136 428,824 58,689 (270,381) 2,507,287 2,597,786
L
CURRENT LIABILITIES
Accounts payable and accrued liabilities 27,132 27,132 26,073
Amounts payable to designated beneficiaries 148,651 148,651 110,581
Deferred campaign revenues 1,516,222 1,516,222 1,580,738
Deferred tevenue 17,815 17,815 10,211
Due fo restricted funds 270,381 (270,381)
Deferred capital confributions - Note 7 94,107 94,107 08,542
1,980,201 94,107 NIL NIL (270,381) 1,803,927 1,826,145
FUND BALANCES
Unrestricted 24,818 : , 24,818 19,540
. Internally restricted 191,029 428,874 58,689 678,542 752,101
24,818 191,029 428,824 58,689 NiL 703,360 771,641
COMMITMENTS -Note 8
APPROVED ON BEHALF OF THE BOARD
e Director
W\/ Director
{
2,005,019 285,136 428,824 58‘@9 (270,381! 2,507,287 2,597,786




UNITED WAY OF QUINTE INC.
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2008

Operating Fund Internally Restricted Funds

Primary Bequests and
Charitable Building Capital Contingency Special Trusts
Activities Operations Total Fund Fund Fund Total Total
2008 2008 2008 2007 2008 2008 2008 2008 2007
¥ 3 5 b h b s $ hY

REVENUES
Donations - donor designations 7,993 7,993 5,430
Campaign revenue 1,602,504 1,602,504 1,418,344
Campaign sponsorships 6,190 6,190 9,009
Gross campaign revenue 1,616,687 INIL 1,616,687 1,432,783 NIL, NIL NIL NIL NIL
Less: Uncollectible pledges (51,623) (51,623 (49,998)
Net campaign revenue 1,565,064 NIL 1,565,064 1,382,785 NiL NIL NIL NIL. HNIL
Amortization of deferred capitat contributions 4,435 4,435 4,435
Building maintenance donations 9,135 9,135 13,273 2,587 2,587
Investment and other incorne 24,026 1,244 25,270 26,803 6,475 2,245 8,720 9,059
Programs 28,460 28,460
Rental income 28,935 28,935 30,478
Cther funding 9,712 9,712 2,702

1,627,262 39,314 1,666,576 1,456,041 4,435 6,475 4,832 15,742 13,494
EXPENDITURES
Fundraising expenditures - Schedule 1 286,322 286,322 223,587
Building expenditures 34,036 34,036 33,158
NET REVENUE AVAILABLE FOR PROGRAMS 1,340,940 5,278 1,346,218 1,199,296 4,435 6,475 4,832 15,742 13,494
PROGRAM EXFENDITURES
Allocations and designations - Schedule 2 1,199,994 1,199,994 1,123,792
United Way of Quinte programs - Schedule 2 214,610 214,610 167,008

1,414,604 NIL 1,414,604 1,290,800 NIL NIL NIL NIL NIL
Amortization of property, plant and equipment 8,628 8,628 8,307
50th Anniversary 5,220 5,220
Volunteer recognition 1,257 1,287 1,446

1,414,604 1,414,604 1,290,800 8,628 NIL 6,477 15,105 9,753
EXCESS (DEFiCiENCY) OF REVENUES OVER EXPENDITURES (73,664) 5,278 (68,386) {91,504) {4,193} 6,475 {1,645) 637 3,741
INTERFUND TRANSFERS 73,664 73,664 98,844 1,601 {74,868) 397 (73,664) (98,844)
INCREASE (DECREASE) IN FUND BALANCE NIL 5,278 5,278 7,340 (2,592) (68,393} (2,042) (73,027) (95,103}
————— SR L -~ N

The accompanying notes form an integral part of these financial statements
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